
POLICIES AND PROCEDURES OF 

TERRACE LAKES WATER COMPANY 

I. 
INTRODUCTION 

1.1 The following Policies and Procedures are made and approved by the Board of 
Directors of Terrace Lakes Water Company {"Company") in awordance with an public health 
and safety standards. 

1.2 The Policies and Procedures will at all times be subject to the Bylaws of the 
Company now or as amended. H the Policies and Procedures are ever in dispute with the 
Bylaws, the Bylaws will govern. 

1.3 "Lot" shall mean a portion of Terrace Lakes Recreation Ranch units No. 1 
through 13 or Timbers-One which is a legally described parcel of real property or any portion 
designated as a Lot on any recorded subdivision plat, whether or not improved. 

1.4 '•Owner" shall mean the person or persons or other legal entity or entities, 
including Grantor, holding the fee simple interest in a Lot. 

1.5 '"S,ubscriher" shall mean any Owner of a Lot in a Subdivision. All Owners of Lots 
are Subscribers.· 

II. 

PURPOSE OF WATER SYSTEM POLICY AND PROCEDURES 

2.1 Tlie purpose of the Policies and Procedures are to: 

{i) Establish a set of rules to administer and op.crate a water system 
("System") that will ensure adequate water supply to Subscribers 
of the Terrace Lakes Recreation Ranch Unit Nos. I through 13 or 
Timbers One ('"Subdivision") that meets all public health and 
safety standards; and 

(ii) Document· the authority of the Board of Directors of the Company
to limit the amount of water use on a per home basis and to assure
a sustainable long term source of water supplr.

m. 

SYSTEM OPERATOR 

3.1 A �ystem Operator shall be appointed by the Board of Directors. The usystem 
Operator" will he responsible for the day-to-day management and maintenance of the System. 
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